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The First Reference Book of The Mercantile 
Agency was bound in rich dark-brown sheepskin, 
with the name of the subscribing member embossed 
in gold upon its front cover. It contained a total 
of 519 pages and listed 20,268 names and measured 
105%” high by 834” wide. 


The familiar green and red Reference Book of 
R. G. Dun & Co., known to practically every busi- 
ness concern in the United States today, is vastly 
different from this early volume. Over 2,000,000 
business concerns were listed in the July, 1931, 
issue. The amount of work involved in the prep- 
aration of the present day Reference Book is 
illustrated in this tabulation of changes made in 
the July issue. 


195,409 
215,610 
219,202 


New Names inserted 
Names Obliterated 
Changes made in Ratings 
Changes made in Styles 
Alterations made in Bank List 
Total Number of Changes made 
during first six months of 1931....758,757 
Average 5,025 changes for each business day. 
Note particularly the average number of changes 
for each business day. These figures show so many 
changes from one issue to the next that it is 
obviously of paramount importance for the sub- 
scriber to receive each quarterly edition of the 
General Reference Book. 


69,885 


R. G DUN & CO. 


THE MERCANTILE AGENCY 
The Oldes l Largest Mercantile Agent u 


World 


290 Broadway New York City 


ESTABLISHED 1841 


* 











Sos MC 


oes 2 





DUNS REVIEW 
COMMERCIAL AND BANKING FAILURES FROM OFFICIAL RECORDS 
COMMODITY PRICE INDEX—BANK CLEARINGS REPORTS 


PUBLISHED WEEKLY BY 


R. G DUN & CO. 290 BROADWAY, NEW YORK 
The Oldest and Largest Mercantile Agency in the World 


W. A. CRANE, Financial Editor 


Editorial Offices . 


ESTABLISHED 1841 


QUINCY ADAMS, Acting Editor 


290 BROADWAY, NEW YORK 


RAYMOND BRENNAN, Associate Editor 





VOLUME 39 


SEPTEMBER 12, 1931 


NUMBER 1981 





Subscription $5.00 per year 
Outside U. S. $6.00 per year 


Entered as second-class matter October 
30, 1893, at the Post Office, at New York, 
N. Y., under the Act of March 3, 1879. 


Advertising Rates sent 
upon application 





TRADE REVIEW OF THE WEEK 


Reorders of Fall merchandise in the whole- 


sale markets have reached 


various commodities are still unsettled, yet greater 


resistance to further 


a fair total. Prices in 








declines is noted. The 
interruption caused 
by the holiday was 
not so marked this 
week at a number of 
points as it was a year 
ago. New England 
reports continue to 
show substantial 
gains in some lines of 
trade. Improvement 
also appears at other 
Eastern cities, but in 
the South, conditions 


¢Crude Oil Output (barrels) 


DUN’S INDUSTRIAL INDICES 


Factors Reported Weekly: 


Dun Reports 
Bank Clearings 
Commodity Price Advances 
Commodity Price Declines 
Insolvencies (number) 


Industrial Activity 


1931 1930 P.C. 
$4,813,084,000 meena, —40.8 
14 eee 


28 —.... 
463 —14.5 
2,437,050 —28.3 


*1,630,081 — 0.2 
984,910 —22.5 


1,746,300 
*1,627,380 


Electric Power Output (kwh)... 
Loadin, 763,764 


ght Car 58 


Factors Reported Monthly: 


Agriculture 
tCotton Consumption (bales) 


379,022 +18.9 


Cotton Exports (bales) 259,059 175,522 +47.6 


Dun Reports 


seems to be the dullest spot in textiles. Fine goods 
mills in the cotton goods division are holding down 
the output to a level of 40 per cent. capacity, but 


indications are grow- 
ing in the trade of a 
willingness to operate 
a little in advance of 
orders, because of the 
cheapness and abun- 
dance of the staple 
and the belief that 
consumption will be 
substantially in- 
creased compared 
with periods of high 
cost cotton. Sales 
have been large 
enough to reflect the 


regarding the cotton 
crop still tend to 
check dealings. The 
Middle West is now 
taking the lead in the 
actual increase of 
wholesale distribu- 
tion. For the first 
time in six months, 


Price Index Number 
Insolvencies (number) 
Insolvencies (liabilities) 


Foreign Trade 


Merchandise Exports. 
Merchandise Imports 


Industrial Activity 
Building Permits. 
Pig Iron Output (tons) 
Steel Output (tons) 
Unfilled Steel Tonnage 


ttFive days. 








TDaily average production. {Domestic consumption. *(600) omitted. 


es influence of steadily 
7 falling prices in pro- 
ducing channels. In 
some lines the in- 
crease has been sharp 
enough to bring the 
aggregate of values 
up to comparative 
figures in other sea- 
sons. Sales in prima- 


$170.924 —1 


$141.724 
1,913 
$49,180,653 


1,94 
$53,025,132 


$266,761,000 —31.4 


$183,000,000 
220,558,000 —20.7 


175,000,000 


$102,446,000 —36.4 
2,523,921 —49.3 
3,095,293 —44.4 
3,580,204 —11.5 


$65,167,500 
1,280,526 
1,719,462 
3,169,457 











the index of employ- 





ment at 100 repre- 

sentative Cleveland industrial concerns turned up- 
ward, an advance of 1.3 per cent. being reported. 
Some radio manufacturers are adding to their force 
of workers, and the same is true of some of the 
lighter industries. The seasonal demand for hard- 
ware has not materialized, the trade still holding to 
a cautious attitude in forward buying. Hosiery 


ry channels hold up 
well in rayon, cottons, wool goods, and, to a lesser 
extent, in silk merchandise. Delivery difficulties are 
anticipated in many lines because of the tardiness in 
making commitments. In some of the lighter indus- 
tries there is more activity than earlier in the year, 
but steel buying is said to be at the lowest volume 
since 1924; prices, however, continue to hold firm. 





WEEK’S 


INSOLVENCIES AGAIN SLIGHTLY HIGHER 


Despite Five-Day Week, Number Continues Above August Average 


Insolvencies are again at a slightly higher 
average this week than they were in August. For 
the five days 396 business defaults were reported in 
the United States. For the full week preceding the 
number was 463, and for the fourth week of August 
436, while for the six days ending September 11 last 
year there were 463 failures reported. 

In spite of the short week, business defaults 
at the South were more numerous than they were 
last week and also exceeded in number those of the 
same week of last year. Each of the other larger 
geographical sections show fewer failures this week 
as might be expected for the short week. The re- 
duction was quite equally distributed. Compared 
with last year at this time, there is a reduction this 
week at the East and the West, while for the South 
an increase appears. 


Of the total of 396 insolvencies this week, 255 
had liabilities of $5,000 or more in each instance. 
This was a decrease of 33 from the number that 
made up this class of insolvencies for the week 
previous; also, a decrease over 39 from the 294 with 
liabilities in excess of $5,000 for the same week 
of 1930. 

The insolvency record of Canada this week 
shows 38 failures, compared with 51 for the preced- 
ing week. The total for the current week is 14 less 
than the 52 defaults for the same week a year ago. 

Five Days Week Week Week 
Sept. 10, 1931 Sept. 3, 1931 Aug. 27, 1931 Sept. 11, 1930 
SECTION Over Over Over Over 
$5,000 Total $5,000 Total $5,000 Total $5,000 Total 

113 161 124 

117 83 115 

115 2 151 126 

51 68 71 


306 «288 468264486 
51 43 


BETTER BUYING BUOYS STEEL TRADE SENTIMENT 


Output, However, is Barely Maintained at Last Week’s Level 


Steel producers are still hopeful that sea- 
sonal gains may shortly bring an improvement in 
operations, though current buying has continued 
hesitant, and-miscellaneous specifications remain on 
a limited basis. For the week, productions had a 
poor start in holiday observance, and the average 
on output figures at barely 30 per cent. From the 
tonnage standpoint, structural steel is the most en- 
couraging, with public and semi-public projects 
representing a good volume in awards; but, in some 
cases, deliveries are not required for some time. 
Other sources of steel consumption are less active, 
if anything, and an immediate improvement in auto- 
mobile building is not in sight. The limited rate of 
miscellaneous steel requirements is a retarding 
factor. 


Quotations Generally Firm 
No material price changes are noted in 
finished descriptions or primary steel supplies. 
Foundry coke is moderately active and by-product 
coke for domestic heating is moving at a better rate, 
but generally the fuel market continues dull. Fur- 
nace coke is quoted $2.40, at oven. Heavy melting 
steel scrap at Pittsburgh has been holding its 
ground, a few transactions maintaining prices at 
$10.50 to $11, delivered. Merchant pig iron remains 
quiet, with shipments running mostly to car-load 
lots. Foundry operations are improving slightly, 
but strictly new business in pig iron is no brisker. 
Regular Pittsburgh quotations on Bessemer, foun- 

dry and malleable iron are unchanged. 


Regular mill quotations on finished steel are 
not being shaded, as a rule, though new business is 
gained with effort. Sheet prices are maintained and 
for strip steel fourth quarter books opened at cur- 
rent values. Cold-rolled strips are quoted $2.15 and 
$2.25, mill base. Crude oil prices in Pennsylvania 
and other fields have been advanced siightly, but 
operators comment that new drilling will not com- 
mence immediately; oil country goods, conse- 
quently, are not likely to show much improvement 
for the time being. Merchant pipe requirements are 
only in moderate volume. Bars, shapes and plates 
are quoted $1.60, Pittsburgh; annealed sheets, $2.40; 
galvanized, $2.40, and tin-mill black sheets at $2.65, 
Pittsburgh. 


Chicago’s Output Below Last Week’s 


Steel ingot output in the Chicago area began 
the week at around 25 per cent. after the Labor Day 
holiday, but was expected to increase later. Whether 
it would reach last week’s average of around 30 per 
cent. depended largely upon the volume of specifica- 
tions received. 

Interest in immediate new business this week 
centered in the impending award of 2,500 tons of 
reinforcing bars for the Chicago post office, and in 
3,700 tons for two county public improvement pro- 
jects. Settlements of the wage dispute on $11,000,000 
worth of Illinois roads was followed by the sub- 
mission of bids, which will bring the start of 
construction this Fall, taking a fair amount of steel. 
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FAILURES 


IN AUGUST SLIGHTLY MORE 
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NUMEROUS 


Increase Confined Largely to Trading Lines 


Insolvencies in August were again slightly 
more numerous than a year ago. Possibly this re- 
flects some additional stress in business, caused by 
a feeling of depression, accompanying the financial 
disturbances abroad and the further recessions in 
commodity prices. For the month just closed there 
were 1,944 commercial failures. These figures com- 
pare with 1,983 similar defaults in July, and 1,913 
in August of last year. The reduction from July is 
slightly under 2 per cent., whereas, the average 
decline from July to August in recent normal years 
has been somewhat higher. Furthermore, in June 
and July there were fewer failures reported, as 
compared with those two months in 1930, against a 
considerable increase in almost every month back 
to November, 1929. August again shows an increase 
over last year. It is proper to note, however, that 
for each of the four weeks of August this year, 
there has been a continuous decline in the number 
of defaults, a condition which has shown no inter- 
ruption since the third week of July. Such a reduc- 
tion is seasonal. 

Monthly and quarterly failures, showing num- 
ber and liabilities, are contrasted below for the 
periods mentioned: 


“an ee tae c——- Liabilities——_——,, 














1931. 1930 1929 

Pa eee 1,944 1,913 1,762 $53,025,182 $49,180,653 
51 arene 1;983 2/028 1/752 60,997,853 39,826,417 
Pitias Cv are sed, 1,993 2,026 1,767 $51,655,648 $63,130,762 
AS gt to Bb ose 2°248 2'179 11897  53/371,212 55,541,462 
5 ti aa ag OE Re 2'383 2'198 2'021 50:868,135 49,059,308 
2nd Quarter... ...... 6,624 6,403 5,685 $155,894,995 $167,731,532 

Shae Sa ht cies 2,604 2,347 1,987 $60,386,550 $56,846,015 
February ........ 0020. 2/563 2/262 1,965 59,607,612 51,326,365 
TaMUMe so osc cee 3.316 2.759 2'535  94:608,212 61,185,171 
1st Quarter.......... 8,483 7,368 6,487 $214,602,374 $169,357,551 


Liabilities in August continued quite heavy, 
_the total for that month being $53,025,132. In 
August of last year, liabilities reported were $49,- 
180,653. Large failures still add to the total of 
indebtedness for each month. This has character- 
ized the insolvency record now for a year or more 
past. The number of such defaults in July and 
August of this year has been very heavy. For the 
eight months of 1931, there were 19,034 business 
failures in the United States, compared with 17,712 
in the same period of 1930, while the liabilities this 
year to date have amounted to $477,795,222, against 
$426,096,153 a year ago. The August statement is 
infinitely better than the return for the eight months. 

Again trading failures contribute most 
heavily to the August figures. There were 1,381 


defaults in the trading division last month, with 
liabilities of $25,847,665; 427 in manufacturing lines, 
owing $16,967,317 and 136 of agents and brokers for 
$10,210,150 of indebtedness. In August of last year 
the number of trading defaults was 1,234, with lia- 
bilities of $17,829,159; 566 failures in manufactur- 
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ing lines owing $22,734,635 and 113 insolvencies 
among agents and brokers for $8,616,850. Of the 
fourteen separate classifications in the trading sec- 
tion, only four show fewer defaults for the month 
just closed in comparison with a year ago. Insol- 
vencies last month were considerably more numer- 
ous in the grocery division; among general stores; 
dealers in dry goods; drugs; hardware and jewelry. 
There was also quite an increase for hotels and 
restaurants. The reduction in the number of de- 
faults this year mainly affected the clothing class; 
dealers in shoes, and in furniture. 


FAILURES BY BRANCHES OF BUSINBSS—AUGUST, 1931 











m———Number————__,  ————Liabilities—_—__,, 

Mannufacturers 1931 1930 1929 1931 1930 
Iron, Found, & Nails 22 10 10 $731,652 $577,202 
Machinery and Tools 27 23 25 991,717 863,230 
Woolens, yom ae 1 3 ae 195,000 77,010 
oa Lace & H 1 2 1 300,000 515,678 
, Bldg . Lines, “Ae. 52 98 102 3,039,275 6,285,433 
Ghothing & Millinery 47 40 35 1,106,550 1,099,203 
Hats, Gloves & Furs 12 10 12 483,340 137,800 
Chemicals and Drugs 6 9 9 196,449 185,500 
Paints and Oils.... 3 5 2 89,000 373,030 
Printing & Engrav’g 14 19 11 136,125 953,626 
Milling & Bakers... 30 29 34 316,983 217,300 
Leather, _ &e.. 18 21 4 52,177 458,671 
Tobacco, &¢........ 7 11 6 174,850 491,550 
Glass, Warthiw" e, &e. 6 7 243,300 254,705 
All Other.......... 181 279 225 8,710,899 10,744,697 
Total Mfg.......- 427 566 482 $16,967,317 $22,734,635 

Traders 

General Stores...... 7 78 67 72 $1,211,566 $844,043 
Groc., Meat & Fish, 310 221 276 3,509,220 1,705,480 
Hotels & Restaurants 110 90 99 3,624,880 2,862,730 
Tobacco, &¢......-. 21 18 24 26,113 117, ‘010 
Clothing & Furnish’g 166 207 120 2,478,526 2 642'604 
ry Goods & Carpets 87 76 67 1,642,518 865,434 
a Rub. & Trunks 41 53 39 2,352,420 579,202 
Furniture & Crockery 53 57 47 2,290,916 1,629,430 
H’ ware, Stov. & Tools 54 43 36 651,026 807,222 
Chemicals & Drugs, 96 63 57 1,022,132 664,529 
Paints & Oils..... 13 15 7 84,307 176,830 
data & Clocks. . 41 28 29 1,423,382 292,837 
Books & Papers.. 12 11 15 109,71 84,476 
Hats, Furs & Gloves 13 10 4 225,212 181,600 
ya? ieee 286 275 271 5,095,737 4,987,649 
Total Trading.... 1,381 1,234 1,163 $25,847,665 $17,829,159 
Other Commercial... 136 113 117 10,210,150 8,616,859 
Total U. &...... 1,944 1,913 1,762 $53,025,132 $49,180,653 


Automobiles and accessories, August, 1931. Manufacturers, 15, liabilities 
Seatta, etatsatee alga et Ween het aig ei 
pens sosy = neegeer and filling stations, and the total also includes 

In manufacturing lines, a substantial reduc- 
tion appears for the lumber class. Eight of the 
other thirteen larger classifications also show fewer 
defaults last month than a year ago. The latter 
includes leather manufacturing and shoes, the print- 
ing trades and chemical lines. Insolvencies in the 
foundry division were more numerous last month 
than a year ago; also, for machinery and tools; for 
clothing; hats, furs and gloves and among bakeries. 

In part, the heavier indebtedness last month 
reflects some larger failures. The number of such 
insolvencies (that is, those for which the liabilities 
in each instance was in excess of $100,000) was only 
slightly larger than last year, 95 of such failures last 
month comparing with 91 in August of last year. 
The amount involved, however, was considerably 
heavier, $32,416,072 comparing with $28,297,036 a 
year ago. In the trading division there was a con- 


continued on page 12 








BUSINESS CONDITIONS OF 


BALTIMORE There are more encouraging 
signs in the local business situation, even though 
there is no tangible evidence of any major upturn 
in trade in the near future. Recent clearance sales 
have moved much of the remaining Summer mer- 
chandise, and most retailers are believed to be carry- 
ing light inventories. The demand for electrical 
household labor-saving devices is on the increase, 
and carpets, rugs and floor coverings are selling 
better. There has been a slight betterment in the 
demand for radio sets and parts, but the musical 
instrument business is stagnant. 


BOSTON Purchasing by the larger manu- 
facturers has been light over the holiday, and tex- 
tiles are rather slow. Heavy transactions in hides 
in outside markets have failed to stir much activity 
locally, and prices continue weak. Some movement 
of cheap upper leather is noted, but the market for 
other lines is quiet. 

New England is buying little cotton at pres- 
ent, and sales of cotton cloth during the week were 
light. There was a little new business for worsted 
yarns, though spinners are fairly active on filling 
old orders. © 

BIRMINGHAM Both retail and wholesale 
trades show a decline of 5 to 10 per cent., as compared 
with the record of August, 1930, and a still further 


reduction, as compared with the showing of the 


earlier months of this year. Inventories generally 
average about 20 per cent. below those for the corre- 
sponding period of last year. The lumber industry 
reports a light demand, with a further decline in 
mill output. 

BUFFALO Primary markets the past week 
showed a slight falling-off in business, due to the 
holiday and the slackening of retail demand. Much 
business remains to be done to take care of the 
needs of the distributors, whose stocks are low, and 
wholesalers are looking forward to an improvement 
in sales for the next sixty days. Special activities 
center around women’s wearing apparel and foot- 
wear. 

Department stores report that business is 
nearly up to that of one year ago, but with lower 
profits. Men’s clothing is moving slowly, and no 
improvement is noted over the sales of one year ago. 
General business appears to be showing a slight im- 
provement, and car-loadings are increasing over last 
month’s. 


CHICAGO Merchandising started a little 
slowly after the holiday, and sales with the large 
department stores, while fairly good, were not up 
to the excellent volume of the week preceding when 
buying for school openings was at its peak. Me- 
dium priced women’s apparel sold rather actively, 
despite the return of warm weather. 


THE WEEK—REPORTED BY 


Electric refrigerator sales during the Summer 
went far beyond expectations, making the best show- 
ing of any single trade so far this year. Move- 
ment of furniture was slightly larger during the 
week. The livestock markets were irregular during 
most of the week, and packer hides were quiet. The 
award of a $11,000,000 State road project is expected 
to improve the concrete aggregate market during 
the last half of September. 


CINCINNATI Commercial activity, which 
normally expands during the Autumn months, has 


developed very slowly thus far, and the opinion pre- 
vails that cool weather is needed to stimulate con- 
sumer buying. However, slight seasonal improve- 
ment was noticeable in the sale of household 
appliances and wearing apparel for school use. 

From a standpoint of yardage, dry goods vol- 
ume has in some cases equalled last year’s sales, but 
a gradual recession in the price of cotton fabrics 
has reduced the total sales in dollars. August clear- 
ance sales accelerated the movement of the residue 
of Summer merchandise, but conservative buying 
on the part of the retailer prevailed and inventories 
indicate that carry-over stocks are not out of pro- 
portion. 

CLEVELAND Trade in general continued 
steady in most lines this week, with some retailers 
reporting an increase in the volume of sales. Job- 
bers have booked a slight gain in orders for seasonal 
merchandise, with knit goods for Fall and Winter 
delivery especially active. 

Manufacturing continues quiet, although a gain 
is expected during the next few weeks, as some of 
the large railway systems entering Cleveland are 
making additions to their mechanical repair forces. 


DETROIT General trade conditions in 
Michigan have not changed from the low levels of 
recent weeks. Transactions are limited to necessi- 
ties, stimulated slightly by special sales at bargain 
prices. Continued deflation and readjustment of 
operating expenses have a tendency to curtail the 
depleted buying power of the community. 

The industrial situation is quiet. Motor 
finance firms report that three persons own their 
cars free and clear now, as compared to two in 1929. 
The motor industry is going through the “clean-up” 
stage, attended by considerable price cutting. Re- 
placements assure an increased back-log for 1932. 


KANSAS CITY Current business is re- 


ported as satisfactory by jobbers of women’s wear, 
furnishing goods, rugs, and dry goods. Retail trade 
at department stores and those handling seasonal 
lines was fairly active during the past week. Sales 
in the paint trade the past month were reported to 
average about 15 to 20 per cent. over those of August 
a year ago. New business in flour still is backward, 
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but production continues fairly well up to the 
average. 


LOS ANGELES During the past few weeks 
a continual upward trend in general business con- 
ditions has prevailed, and during the past week 
business activity has at least remained steady, with 
a slight improvement in various lines. Steady 
orders for both men’s and women’s wearing apparel 
are reported, with a continued increased demand for 
Fall millinery. Favorable conditions are reported 
in both the meat packing and furniture industry, 
with anticipated improvement in evidence. ° 


MEMPHIS General conditions remain about 
as they have been, with the best feature the abun- 
dance of all kinds of feed and food crops and the 
evident effort on the part of more people to save 
as much as possible in order to lessen buying neces- 
sities later. 

Cotton estimates for this territory have been 
somewhat reduced, due to unfavorable weather con- 
ditions, but promise still seems to be for a fairly 
heavy yield, and price improvement seems difficult 
to achieve. Weather has delayed maturity some- 
what, and picking hardly will get started for a week 
or two, even with favorable conditions. 


NEWARK The new month has not brought 
any marked increased activity in retail trade. After 
the holiday many vacationists returned, and some 
improvement in demand has occurred. Dealers re- 
port Summer merchandise well reduced. New Fall 
and Winter styles are now on display, and have been 
favorably reviewed by the buying community, but 
weather has retarded sales. 


PHILADELPHIA There is a continued feel- 
ing of cheerfullness in local business circles, despite 
the lack of signs of definite improvement. The 
stimulation that will be given demand by the open- 
ing of schools is expected to bring a seasonal revival 
in many branches of trade. During the week, how- 
ever, department store sales were disappointing. 

The demand for dry goods has been fair, and 
the movement of coats and suits is up to the volume 
of last year at this season. Manufacturers of 
dresses had a good Spring and Summer business, 
and are anticipating a better Fall trade, owing to 
the lower prices of cotton goods, rayons and 
woolens, as compared with the quotations ruling 
at this time a year ago. 


PITTSBURGH Retail sales this week have 
shown comparatively little change, as compared 
with the total of last week, the volume of business 
being well below normal, and confined largely to 
seasonal necessities. There has been some increase 
in the demand for women’s and children’s Fall wear- 
ing apparel, but men’s clothing continues to move 
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slowly. Radio distributors report an increase in 
demand, particularly for small, low-priced sets. 
There has been a slight improvement in the demand 
for window glass, as well as for tableware and 
specialties. 


PORTLAND Buying by returning vaca- 
tionists is beginning to make an impression on retail 
trade, but it will be another week before conditions 
are normal in this respect. Wholesale business con- 
tinues quiet, with ordering conservative. There 
was an increase in lumber production during the 
week, but a decrease in sales, which were only 1.6 
per cent. in excess of the output, as against a surplus 
of 17.2 per cent. the previous week. 

The closing of the Farm Board’s deal with 
the Chinese Government will insure a complete 
clean-up of the wheat carry-over in the Pacific 
Northwest and pave the way for an easier handling 
of the new crop. The guarantee that the 15,000,000 
bushels will be sent to famine districts leaves the 
way open for further sales by private exporters to 
Chinese firms. 


ROCHESTER Local bank debits during 
August were 18 per cent. below those of August, 
1930 and 31 per cent. below the total of July, 1931. 
Construction employment during August was 7 per 
cent. ahead of that of July, 1931, and 26 per cent. 
behind the record of August, 1930. Postoffice re- 
ceipts for August were $194,208, a 1 per cent. gain 
over the corresponding month last year. Industrial 
employment is 18 per cent. behind that of last year. 
Stationery and apparel stores expect that the school 
opening will improve their sales. Rochester and 
Monroe County Exposition this week also will ac- 
celerate retail sales. 


ST. LOUIS During the past thirty days 
there has been an increase in the production and 
distribution of textiles, shoes, beverages and a few 
other lines, but women’s ready-to-wear clothing has 
shown a slight falling-off. Men’s wear has been 
slightly better, while dry goods has remained quiet. 

Building operations have shown a slight in- 
crease, and sales of paints, wallpaper and hardware 
have gained moderately. Inventories of both whole- 
sale and retail merchants are almost universally 
small, and latterly there has been more of a dis- 
position to replenish stocks than for some time. 


SAN FRANCISCO The department stores 
still are reporting activity, particularly in Fall 
goods. For the first time in many months, the small 
retailers are beginning to take a more hopeful view, 
many reporting fair increases in sales. Building 
permits are holding their own, showing slight in- 
creases; San Francisco appears to be one of the few 
cities making progress in building operations. 








Gain in Advances Not Held 

The encouraging gain in advances that was 
recorded last week was of short duration. 
sharp contrast to the 27 which were set down at that 


For, in 


WEEKLY QUOTATION RECORD OF 





brings the average back to the place where it stood 


during most of August. 


This recession in advances, however, has not 
been accompanied by any increase in declines; in 
fact, the total of 31 is one less than last week’s num- 

















time, this week’s advances totaled but 14. This ber. This is not without its encouraging signifi- 
This Last Last This Last Last 
Ch’ge Week Week Year Ch’ge Week Week Year 
FOODSTUFFS FAS Plain Red Gum, 
2 re gecteeee - ber M ft. 76.00 76.00 102.00 
BEANS: Pea, choice.......100 1b —25 4.50 4.75 8.50 mae Ash 4/4 Uv, Tite 79.00 79.00 95.00 
Red kidney, choice....... cree 6.25 6.25 12.75 P “ 4 83.00 83.00 110.00 
White kidney, choice...... “« « —25 6.00 6.25 10.00 Beech ; ‘No. i . Common, . : . 
COFFEE, cS Sf See 5% 5% S56 er ae oalawe anaes wats 48.00 48.0 50.0 
Santos No. 4...... 3 8 8 12 FAS ‘Birch, mea: 474"... “ * * 100.00 100.00 120.00 
D y: Phan Cypress, ee es <a sh se 82.50 82.50 87.50 
Butter, creamery, extra......Ib+2% 31% 28% 39% ens ee eee as 70.00 70.00 80.00 
Cheese, N. Y., fancy.......... 21 21 24 Afri gany, “6 es 
Eggs, nearby, fancy..--..--- oz 38 38 49 wan EY ie pe, yt Jari ww 1’ 4 on 
Fresh, gathered, extra firsts. . “ 24% 24% 29 Canada Spruce, 2x4”. ay ee ee 29.00 29:00 35.00 
DRIED FRUITS: N. C. Pine, 4/4”, Bage 
Apples, evaporated, fancy..... Ib + % 10% 9% 12% Under 12” No. 2 and 
Apricots, choice. .......ccee0 “_% 9 9% 11 EE ae sigbo he: 41.00 41.00 46.50 
Citron, imported............ rg 16% 16% 21 Yellow. Pine, ecte".... *% “ * 58.00 58.00 64.00 
Currants, cleaned, 50-Ib. box. . “‘ 11% 11% 114% FAS Basswood, 4/4”... gay ae 68.00 68.00 79.00 
Lemon Peel, Imported....... 2 16% 16% 16% Douglas Fir, Water 
Orange Peel, ow pute eaes 7 17 17 17 Ship., c. 1. a N. Y. 
Peaches, Cal. standard....... “ —% 7 7% 10% i ae Se ee Pipet Ae 22.50 22.50 25.25 
Prunes, Cal. 40-50, 25-lb. box. 6 6 7% = Redwo : d, 4/4”, AOL: 
FLOUR: Spring Pat. att + 196 ‘bs 4.40 4.40 4.90 North’ ar Sag 71.00 71.00 75.00 
Winter, Soft Strai; 2.90 2.90 4.00 Roof 3/16x6”. “ 66 & on 
Fancy Minn. a. “ « _90 5.55 5.75 6.85 oofers, 18/16x6".... 23.25 23.25 29.00 
GRAIN: Wheat, No. 2 B......bu—% 68% 68% 1.04% NAVAL STORES: Pitch... bbl 5.50 5.50 7.00 
Corn, No. 2 yellow.......... — % 60% 60% 1.14 ng EY . +e 4.10 (4.00 6.00 
Oats, No. 3 white........... “41% 321 31 49 9 MEE UEDOGs 3 os 0 22 0+ 6:0 10.00, 10.00 13.00 
Rye, No. 2, F.O.B........... ae 37% 38% 66% Turpentine, carlots......... gal+% 36% 36% 43% 
Barley, malting. .......c-:: “ —Y% 57 57% 71% PAINTS: Litharge, com’] Am. «lb 138% 13% 8 
UR ID: Bch as sche obec 100 lbs —15 100 115 1.45 Red Lead, dry............ 100 “ 3y 3 9 
HOPS: Pacific, Pr. '30........1b+1 23 22 18 White Lead in Paste te eeeeees Ib 13% 13% Wh 
MOLASSES AND SYRUP: s Zine, Amertean/ 22202200001 vi 6% 6% 6% 
Blackstrap—bbls. ........-- gal 10 10 17 iO ar i “ 94 936 93% 
BOXtra FANCY. oc. ccccvovcccce 54 54 60 apvauces 2; DECLINES 0. 
PEAS: Yellow split, dom. 100 lbs + 25 4.50 4.25 5.00 
PROVISIONS, Chicago: 
Beef Steers, best fat... .190 Ibs +15 8.90 8.75 12.00 HIDES AND LEATHER 
Hogs, 220-250 lb. w’ts. adage | 6.50 6.70 10.85 
Lard, N. Y., Mid. W...... FF tee 7.50 7.45 11.90 HIDES, Chicago : 
eee bbl 21.00 21.00 32.50 Packer. No. 1 native......... Ib 9% 9% 15 
Lambs, best fat, natives. . 100 Ibs 7.50 7.50 9.00 No. 1 Texas....... ane 9% 9% 14% 
Sheep, fat ewes......... aipieae 3.00 3.00 3.00 COMIN FN ohss6 su 0 eA OS, 9 9 14 
Short ribs, sides l’se..... cahgmaiond 6.75 6.75 14.50 Cows, heavy native. - 8% 8% 13 
Bacon, _ Y., 140 we wena Ib — % 10% 11% 1734 Branded cows...... * 8 8 11% 
Hams, N. Y., 18-20 Ib........ “—% 11% 12 18% No. 1 buff hides. “i 6 6% 9 
Tallow, N. ¥., sp. 2a Peo “ 2% 2% 5 No. 1 extremes. . C —% it 8 a 
RICE, Dom. Long grain, Fancy. -lb 6 6 5% = : po? kins... oa i? aA aM Lt 
Blue Rose, choice mars 3% 3% 4% re Se vag al ag ae 8% 
Foreign, Japan, fancy. jase sad 3% 3% 4% Chicago city calfskins........ —% 10 10% 17% 
SPICES: Mace, Banda No. 1..lb 45 45 60 ee cee - lb 32 a2 39 
OS aa 19 19 31 he cad ila ahaa tas rh 4 ; 
pane ge +e 0 re a2 2 Scoured oak-backs, No. 1..... 36 36 45 
mag Ra iis : atari” 8% 8% 14 DEG. eC RIN < 66 0.56:0 00:0 00 50 50 60 
Pepper, Lampong, black. rd 11% 11% EY ADVANCES 0; DECLINES 5. 
o Singapore, white “ 17% 17% 20% 
= Mombasa, red..... ad 20 20 18 
SUGAR: Cent. 96°.......100 Ibs 338 3.38 318 TEXTILES 
Fine gran., in bbls....... renee 4.55 4.60 4.45 weuiidin mahi nee “a 2 . awe 
‘ 9 9° -0OZ. “Me cccee ra) oO 0% 
ee ny ane. -...< + 3 2 32 NONMINI-cs 950.0503. “ 4 4 414 
Japan, basket fired.......... “ 12 12 14 COTTON GOODS: 
Congou, standard........... 44 12 12 12 Brown sheetings, stand ee yd e % 8% 10 
Vide sheetings, 10-4......... = 5 5 5 
v Sa Cabbage (nearby) “0 0 15 Bleached staan wand... 15% 1344 16% 
> (Jersey), Yel......bekt 10 1.10 1.00 1.50 MUNIN kee saveaie so are'ds's ss i, 
Onions (verses, nerueri — ti 1.85 1.75 8.25 Brown sheetings, BE 6 a-Dicie. « ms 5% 5% z 
"Can. Rutabace.. y —10 1.15 1.25 5 Saar ne 
ae ae Sees. Sire aga lia : : . Brown drille, standard WS diets “iy 6% 6% 10 
ADVANCES 9; DECLINES 15. Staple ginghams............ ‘< 1 7 10 
gingha 2? 2 
Print cloths, 38 15. -in. 64x60... “ 4 4 5% 
Hose, belting, duck.......... - 20% 20% 29 
BUILDING MATERIALS HEMP: Midway, Fair Current..lb —% i ae oe 
TE: Eee ne ” 4 4 +t 
Brick, N. ¥., delivered. , 1000 10.50 10.50 15.00 mon + ag mar 
tland Cement, N. Y., e 
eo delivered........... bbl 1.66 1.66 2.60 Den. Fil. - a5 os 
Chicago, carloads.......... reg 1.85 1.85 1.95 a 150 CREE ween iw Wlaie's ieee me : 5 y 
Philadelphia, carloads..... sd 2.35 2.35 2.50 b 150 40 Se acta piel bieleiiea' a es j F 
Lath, Eastern spruce....... 100 3.50 3.50 3.75 a Viscose Process. b. Cellulose 
Lime, hyd., masons, N. Y.....ton 13.00 13.00 14.00 Acetate. : i 
Shingles, Cyp., Pr. No. 1. "71000 10.00 10.00 13.00 SILK: Italian Bx. Clas........lb 2.50 2.50 8.25 
Red Cedar, Clear, rail... ... zy 3.20 3.20 3.96 Japan, Extra Crack......... “+410 2.59 2.49 3.00 
UMB WOOL, Boston : 
“White Pine, No. 1 Barn, Average, CE EEE vay 39.76 39.76 48.72 
1x4” eves power M ft. 54.50 54.50 55.50 Ohio & Pa. Fleeces : i x 
FAS Quartered Wh. Oak - Delaine Unwashed........+.+- 25 25 31 
ties: waits aise “ “ 154.00 154.00 154.00 noe fe Coabing. weveseen ms bs bo 4 
x, alf-Bloo 1 eas 2 6 
Wie Pi Yain on wes i a 112.00 112.00 110.00 Common and Braid.......... ° 17 17 25 
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WHOLESALE COMMODITY PRICES 


Dun’s list of wholesale commodity quotations, the 


cance, as the average for August stood at 38. For 
the last two weeks, declines have been at the lowest 


point touched since July 


25. 


The weakness of the grain items made the 
foodstuffs group responsible for the largest per- 
centage of declines in this week’s alterations in 


15 being almost twice the number of last week’s 


downward revisions. 


Sugar prices fluctuated in 


such a way that quotations at the end of the week 
were close to those at the finish of the previous week. 


Coffee continued firm. 














This Last Last This Last Last 
Ch’ge Week Week Year Ch’ge Week Week Year 
: Sarsaparilla, Honduras.......Ib 42 42 48 
ees ees - - oT Soda ash,58% light...... 160 115 115 1.82 
Half-Blood Combing. . 6 22 22 27 Soda benzoate..........ee0.% 40 40 50 
oe a be 20 20 25 ADVANCES 0; DECLINES 1. 
s., Mo., an i 
Half-Blood .... 21 21 25 
Quarter-Blood . 21 21 28 METALS 
Southern Fleeces: } Pig Iron: No, 2X, Ph...... ton —50 16.26 16.76 19.76 
Ordinary Mediums.......... , 20 20 26 No. 2 valley furnace...... was 17.00 17.00 18.00 
Ky., W. Va., etc. ; "Three-cigiths Bessemer, Pittsburgh........ ¥ 18.76 18.76 20.26 
Biood Unwashed............ ssi 26 26 33 No. 2 South Cincinnati aR om 4.69 14.69 15.69 
Quarter-Blood Combing... _ 24 24 33 Bete rerolling, Pittsburgh. . “ 29.00 29.00 31.00 
Texas, Scoured Basis: ‘ = ging, Pittsb — Veeences € 35.00 35.00 36.00 
Vine, 12 months. .......000% a 58 58 73 Wire be is, Pittsburgh....... “tg 35.00 35.00 36.00 
Fine, S MONtns..... ceccseccsces 50 50 68 O-h rails, hy., at mill........ oes 43.00 43.00 43.00 
California, Scoured Basis : ; 4 Iron bars, Chicago. -100 Ib 1.70 1.70 1.75 
Northern ....... iawn ccc eals a 51 51 65 Steel bars, Pitts urgh. POE iy as 1.60 1.60 1.60 
Southern ..ccsscccccrccccce 46 46 60 Tank plates, Pittsburgh... ‘“ “ 1.60 1.60 1.60 
Oregon, Scoured Basis: a d Shapes, Pittsburgh....... =< 1.60 1.60 1.60 
Fine & F. M. Staple......... 60 60 73 ——- black No. 24, _— 
Ro 2 OS Eee 7 52 52 Ce qo (RMERac ccs oecasces oe 2.40 2.40 2.40 
Territory, Scoured Basis : sf wire’ ‘Nails, Pittburgh.:.: “ “ 1.90 1.90 2.05 
Fine Staple Choice.......... . 62 62 75 Barb Wire, galvanized, 
Half-Blood Combing......... “ 55 55 70 Fe TE CE wi age 2.55 2.55 2.70 
IDR: CUBE os ccccscccccse “ 53 53 65 Galv. Sheets No. 24, Pitts- 
Pulled: Delaine..... gaa Pee 5 68 68 80 La nbs 2.90 2.90 3.00 
BImG COMBINE. ..0ccseccccses ei 68 68 67 Coke, Coneaiioran, oven....ton 
Coarse Combing...........- : 43 43 47 Furnace, prompt ship...... Ke 2.40 2.40 2.60 
COHEOPRG BAS 6. .0s db tocsces . 65 65 75 Foundry, prompt ship...... bi 3.50 3.50. 3.50 
WOOLEN GOODS: Aluminum, pig (ton lots)....1b 22% 22% 22% 
Standard cheviot, 14-0z...... yd 117% 1.17% 1.46 Antimony, ordinary......... - 65g 656 ie 
SEE BE ORs 5 56509 0s 40 5.65 " 65 1.65 1.80 Copper, Electrolytic......... “ —% 7% ™% 10% 
Sereiy, TOs 6 cass a cie's's o0:5-s 210 240. 28 BING NoWe. ci ccc seus escees “ i? 4 4% 
Fancy cassimere, 13-0z...... < 1.82% 1.82% 2.35 Lead, N. Y...cccccccseesees & 4 4 544 
36-in. all-worsted serge...... “ 45 45 52% n, Waiegcvakevcncannds “— _ 25% _26% — 30 
36-in. all-worsted Pan........ be 45 45 51% Tinplate, Pittsburgh, 100-lb. box 5.00 5.00 §.25 
Broadcloth, 54-in.........+-- = 2.80 2.80 3.75 ADVANCES 0; DECLINES 3. 
ADVANCES 1; DECLINES 2. 
DRUGS AND CHEMICALS COAL: f.0.b. Mines....... .. .ton 
Bituminous: 
Acetanilid, U.S.P., bbls....... lb 36 36 36 Navy Standard. .....cccooece ? 2.15 2.15 2.10 
Acid, Acetic, 28 deg...... 100 * 2.60 2.60 3.11 High Volatile, Steam........ _ 1.25 1.25 1.25 
Carbolic, cans.......... bales 17 Lt 17 Anthracite, Company : ™ 
Citric, domestic...... Severs . 371% 87% 46 ME ccc kenae es caeeken bei 8.00 8.00 8.15 
CO eS eS eee 100 * 1.00 1.00 1.00 BE. occ ccccces . ied eea ce: 7.75 7.75 7.75 
NNN CN ai. ow woe cidie-6 0 si8.< * 6.50 6.50 6.50 WEE dekard aces conv eonamenys . 7.75 7.75 7.75 
st we agate ere one me 10% 10% 11% DE. counsendeaennennd &o ep 5.75 5.75 4.45 
ulphuric, Oe aya w. eae «ere ee 55 55 55 UFF 
Tartaric crystals............ % 28% 28% 35% a ne a relearn ‘Ib 8% 8% 9 
Fluor Spar, acid, 98%...... ton 38.50 38.50 38.50 Cochineal, silver......ccccs “ 52 52 60 
Alcohol, 190 proof U.S.P....gal 2.37 2.37 2.5514 Cutch, Rangoon....... Rope: aC 10 10 10 
“ wood 95%....+.... “ 44 44 44 Gambier, Plantation......... 6 7% 7% 7% 
Po ee , form 5 : 22 “ = 3 = Indigo, Madras “ 1.25 1.25 1.25 
h NEES 9 0:00.00 8 0'0 0016 0-4 6:6 .25 2.25 , > iit Cana eekines “ ‘au f 
Ammonia, anhydrous........ = 15% 15% 15 Prussiate potash, yellow..... 18% 18% sat 
De SS aaa er o 4 4 FERTILIZERS: 
Balsam, Copaiba, §. A........ “ 20 20 26 Bones, ground steamed, 1%, 
yi, CRGENR. voc ccaceeeees gal 10.00 10.00 11.00 am., 60% bone phosphate, 
Coe ercvrecocecsccncese bi 1.50 1.50 1.70 rb Pe rrr re rrr re. 25.00 25.00 28.50 
Pay WEEE Soda, Am....100 Ibs 2.64 2.64 2.25 Muriate potash 80%........ - 37.15 37.15 37.15 
Bleaching powder, ov er Po | 100 Ibs 2.05 2.05 1.99 
RSA Ry SiN Es Bee oS 2.00 0 2.00 Sulphate ammonia, do 
Borax, crystal, in bbl........ lb 2 21 2% mestic, delivered........ sca 1.30 1.30 1.60 
Brimstone, crude domestic. .ton 18.00 18.00 18.00 — Sulphate potash bs. 90%....ton 48.25 48.25 48.25 
Calomel, American........... Ib 1.82 1.82 2.05 OILS: Cocoanut, Spot, N. Y...1b 35% 3% 51% 
COIBDUGE, GIDE. oo oscccccecse 53 53 55 China Wood, bbls., spot...... " —y 6% 7 9 
Castile Soap, white........ case 15.00 15.00 15.00 Cod, Newfoundland......... 1 38 38 60 
Castor Oil No. 1............. l 10 10% 11% Corn, crude Mill.......--..0- Ib 5% 5% 7% 
Caustic Soda, 76%....... 100 ** 2.25 2.25 2.95 Cottonseed, spot............ “ —% 4% 5% 8% 
CRIMEA DOCRE. 6a inicecccus iy 8 8 8 Lard, Extra, Winter st....... _ 7% 7% 10% 
Chloroform, U.S.P......ccece 25 25 27 Linseed, city raw, carlots.... “ —% 7% 8% 10% 
Cocaine, Hydrochloride....... 0z 8.50 8.50 8.50 Neatsfoot, pure.........e0.- “ 9% 9% 12% 
Cream tartar, domestic....... Ib 23% 23% 25% Hinata: fret WOR. «osc ce cess gal 50 50 58 
Epsom Salts..........-. 100 Ibs 2.25 2.25 2.25 Soya-Bean, tank, cars, M. W.. .Ib 5% 5% 9 
Formaldehyde ..........+.+- " 6 6 8% Petroleum, Pa., cr., at well. .bbl +1 1.71 1.70 2.11 
Glycerine, C. P. in drums.... “ 12% 12% 13 Kerosene, wagon, delivery. . - 17 17 15 
Gum-Arabic, Amber.......... 8% 8% 15 Gas’e auto in oe. st. bbis... +1 14% 13% 12% 
Bensoin, Sumatra........... i 29 29 29 Wax, ref. 125 m. p.......+-+- Ib — J 3% 358 
Semeneee, BEPEs «+ ose scesees is bi D2 PAPER: Newsroll Guateaia arene 57.00. 57.00 62.00 
Shellac, 2) Se ee 38 38 43 S Ib 5 5Y% 6 
Tragacanth, Aleppo ist...... es 1.35 1.35 1.35 Book, 8. & S. =: 2" cafe “ 10" 10" 10 
Licorice Extract............ “ 18 18 18 Lhe aa OD. so erecsore vs 4, 4% 5% 
ee ne eee % 33 33 33 al Ra Domestic. BL... 2100 295° 2.25 2.65 
Menthol, Japan, — paaceeee - 8.75 8.75 4.25 ulphite, Domestic ag On on 99 
hi 1 9 x 95 Old Paper No. 1 Mix....+s “0 -» = 
Morphine, Sulp., bulk........ OZ 7.95 7.95 8.5 
nee ge erystais ice Caco —* = 22% = PLATINUM ....ccccccccvcvccers 88.00 38.00 pe 
ux Vomica, powdered....... 8 : % bar Ste, Se 7 7 
Opium, Jobbing lots. 7... “ 12.00 12.00 12.00 "Dian “ist Latex, rade... ~~." Sh O% BM 
uicksilver, Se 3 2. , p é 
uinine, 100-02. tins....+.... 02 40 40 40 ADVANCES 2; DECLINES 5. 
SOORIEE, ARIER S on6.s 6:0: 0.0. 6.0.6 00 
= aes. Tee, eae “ as 4, 10% + TOTAL ADVANCES ee 14 27 38 
al soda, American....... 
Saltpetre, crystals........ i.e ™% 7% 7% TOTAL DECLI oe oe EEE ee 31 32 28 
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NATIONAL MONEY AND CREDIT CONDITIONS 


Demand for Loans Below Seasonal Normal, Despite Continued Plethora 
of Funds—Slight Betterment in Collections 


MONEY MARKETS 
In Eastern Districts 


Boston There was a slight decrease in the 
reserve ratial of the Federal Reserve Bank of Bos- 
ton during the week, due to a slight increase in the 
circulation. The market continues quiet. The call 
rate is 214 per cent., with time money for six months 
3% to 334 per cent. Commercial paper averages 2 
to 21% per cent. 

Philadelphia Money continues in abundant 
supply, but demand is light. . Commercial loans still 
are quoted at 41% to 6 per cent., while call money is 
offered at 4 per cent., with no demand except at 
concessions. While commercial paper is quoted at 
2 to 3 per cent., rates are shaded freely for strong 
names. 


In South and Southwest 


St. Louis The demand for funds from prac- 
tically all classes of borrowers has been relatively 
of small volume. Banks are well stocked with loan- 
able funds, as liquidation by commercial borrowers 
has been on a large scale. Current rates are: Com- 
mercial paper, 2% to 4 per cent.; collateral loans, 
31% to 514 per cent.; and cattle loans, 5 to 6 per cent. 


In Western Districts 

Chicago There has been no occurrence of un- 
usual interest in the local money market during the 
week, supply of funds continuing ample, with de- 
mand still light. Commercial paper stayed close to 
2 to 2% per cent., with counter loans 334 to 51% 
per cent. 

Cincinnati In financial quarters, funds con- 
tinue ample under restricted borrowing for com- 
mercial and industrial purposes. Interest still is 
centered in municipal and government securities 
for investments. Rates remain firm. 

Cleveland Debits to individual accounts re- 
ported by the Federal Reserve Bank average about 
9 per cent. above those for the comparative week of 
last year. The demand for accommodation for all 
lines of trade reflects the prevailing quietness, 
money being plentiful at easy rates. 

Kansas City Local bank deposits are about 
on a par with the total of a week ago, but demand 
continues light. Rates range from 41% to 6 per cent., 
according to the nature of the accommodation asked. 


COLLECTION CONDITIONS 
In Eastern Sections 


Boston Collections during the week showed 
a slight seasonal improvement, and are now classed 
as fair. 


Philadelphia While there has been an im- 
provement in collections it is not especially marked. 


Pittsburgh There has been no particular im- 
provement in collections which still average slow. 


Rochester Although collections generally 
are slow, they are somewhat better with retailers. 


In South and Southwest 

St. Louis Wholesalers report an increasing 
number of requests for extension and longer dat- 
ings, and retailers find that customers still are slow 
in paying their bills. 

Baltimore The majority of remittances are 
satisfactory, with reports of fair predominating. 

Birmingham All lines report collections 
slow, chiefly because of the unemployment situation. 

Dallas Wholesale collections have slowed up 
a bit, with retail payments especially slow and 
draggy. 

Atlanta Slowness in collections has con- 
tinued during the past week in nearly all retail 
branches. 

Jacksonville Retailers are a little more 
prompt in meeting their obligations than they were 
a week ago. 

New Orleans Retail collections are fair, but 
wholesalers report payments as continuing slow. 


In Western Sections 

Chicago Collections for the week are re- 
ported slow and below normal for this season of 
the year. 

Cincinnati Wholesalers are having reason- 
ably good collection results, but installment houses 
are complaining of slow remittances and requests 
for extensions. 

Cleveland Except in a few retail branches, 
the general average of collections is not better than 
slow. 

Detroit Continued slowness characterizes 
the local collection situation in most branches. 

Omaha With the exception of the retail 
trade, there has been no betterment in local 
collections. 

Denver Collections continue slow, although 
somewhat easier in the retail and installment 
branches. 

Los Angeles Collections in this district are 
reported as fair to slow in the majority of lines. 

Seattle With retailers and installment 
houses, collections are better than with the whole- 
sale trade. 
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COURSE OF 


INTERNATIONAL MONEY MARKETS 


Domestic Market Inactive, as Firmness in Sterling Steadies Foreign 
Exchange—Sharp Decline in Week’s Bank Clearings 


Money rates in the New York market again 
showed no deviations whatever from earlier levels, 
as the supply of funds was ample for all needs of 
borrowers with good security. The tendency on 
long term accommodation is toward slightly higher 
quotations, but this movement has not yet attained 
any appreciable proportions. It is based on the 
expectation that improved business later this year 
may absorb funds in quantity, with additional bond 
flotations by the government also an influence. 

Sterling exchange was quiet and firm this 
week, although under obvious control through 
utilization of a part of the $400,000,000 credit granted 
the British Treasury by bankers in the United 
States and France. The rates for cables held close 
to $4.86. 

Daily closing quotations of foreign exchange 
(bankers’ bills) in the New York market follow: 


Fri. Sat. Mon. Tues. Wed. bu 
Sept. 4 ‘o, 5 Sept. 7 Sept. 8 Sept. 9 7. 10 
Sterling, checks... 4.85 25 4.85 Pee ery 4.854 4.853 
Sterling, cables.... 4.86 4.85 4.85 ¢ 85} 4.85} 
Paris, checks..... 3.91% 3.91% 3.913% 3.91% 3.92 
Paris, cables...... 3.92 3.92% 3.9295 3.92% 3.92% 
Berlin, checks..... 23.65 23.66 23.56 23.33 23.39 
Berlin, cables..... 23.67 23.68 23.58 23.35 23.40 
Antwerp, checks... 13.9114 13.92 13.92 13.91 13.90% 
Antwerp, cables.... 13.92 13.92 13.92% 13.91 13.91 
Lire, checks....... §.223§ 5.22 5.2238 5.22 5.22% 
Lire, cables....... 5.23 5.238% 5.238% 5.23%, 5.237; 
Swiss, checks...... 19.49% 19.49% 19.50 19.49%, 19.50 
Swiss, cables...... 19.49% 19.50 9.50% 19.50 19.50% 
Guilders, checks 40.28%, 40.28 40.29% 40.32%, 40.32 
Guilders, cables 40.29%, 40.29% 40.30% ests 40.345, 
tas, checks.... 8.84 8.87 8.93 9.01 9.01% 
Pesetas, cables.... 8.85 8.88 8.94 9.02 9.02% 
Denmark, checks... 26.72 26.72 26.72 25.72 26.72%, 
Denmark, cables... 26.73 26.73 26.73 26.73 26.73% 
Sweden, checks.... 26.75% 26.75 26.75% 26.75% 26.74% 
Sweden, cables.... 26.76% 26.76 26.76% 26.76% 26.75% 
Norway, checks.... 26.73 26.72 26.72%4 26.72 26.72% 
Norway, cables.... 26.74 26.73 26.73 36.734 26.73% 
Greece, checks.... 1,29% 1.29% 1.29% 1.29% 1.29% 
Greece. cables..... 1.29% 1.29% 1.29%, 1.2916 1.295% 
Portugal, checks... 4.45 4.45 45 4.45 4.45 
Portugal, cables... 4.46 4.46 4.46 4.46 4.46 
Montreal, demand.. 99.46 99.48 99.56 99.43 99.44 
Australia, checks. . 3.72% 72% 3.72 8.72% ‘axe 
Australia, cables... 3.73% 3.73% 3.78% 8.78% :... 
Argentina, demand. 28.38 28.38 28.06 28.06 28.07 
Brazil, demand... 6.35 6.35 6.25 6.20 6.20 
Chile, demand..... 12.13 12.13 12.10 12.10 12.05 
Uruguay, demand.. 46.00 45.75 45.00 46.50 46.00 


Canada and Argentina to Ship Gold 


Canadian dollars were at a discount of close 
to 4 per cent. in this market, which is below the 
gold import point, and a shipment of $2,000,000 was 
announced early in the week. The Canadian unit 
will be aided, it is thought, by a $25,000,000 bond 
flotation of the government-owned Canadian 
National Railways, announced Thursday. South 
American currencies remained soft, notwithstand- 
ing some extensive shipments of gold to New York. 
Argentina has started to ship gold to New York to 
meet a $50,000,000 credit due October 1, but it is 
thought part of the credit will be extended. 


Swedish Crowns Decline 


Much attention was concentrated among for- 
eign exchange experts this week on Swedish crowns, 
owing to evidences that the Scandinavian market 
was being subjected to much the same sort of pres- 
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sure of foreign withdrawals that previously affected 
Central Europe and the British market. Heavy 
losses of the foreign exchange reserves of the Bank 
of Sweden were followed by a break in the currency 
to 26.7514 for cables, Wednesday. 

German marks, also under close control, were 
allowed to slip to 23.65 for cables as the week began, 
and this level was maintained, although it is slightly 
under the lower gold movement point. French 
francs, Dutch guilders, Swiss francs and Italian lire 
were steady throughout. Pesetas fluctuated idly. 


Heavy Loss in Bank Clearings 

Bank clearings are even further reduced. The 
total for the five-day week ending with Thursday 
last, at leading cities in the United States, was only 
$4,813,084,000 and showed a decline of 40.8 per cent., 
compared with the six-day week a year ago. The 
reduction this week from the preceding week was 
21.2 per cent., but on an average daily basis it was 
only 5.3 per cent., not greater than normally appears. 
New York City contributed heavily to the decline. 
The total at the Metropolis for the past five days 
amounted to only $3,160,187,000, which was 41.7 per 
cent. below a year ago. It has been many years since 
bank settlements even for five days at New York 
City, were at as low a level as for the current week. 
Heavy declines are also shown at the outside cen- 
ters, the total of $1,652,897,000 being 38.9 per cent. 
under a year ago. Combining the total of bank clear- 
ings for the past two weeks, which equalizes the 
return, the reduction from last year was 28.5 per 
cent. Average daily clearings for September to date 
are very much below those of any month back to the 
Summer of 1923. 

Bank clearings for the week, as reported to 
R. G. Dun & Co., and average daily bank clearings 
for the year to date, are compared herewith: 

















































































































Se rt 20 1931 Week Per Wee 
Trive Days Sept. 11, 1930 Cent. Sept. 12, i929 
piatenawees $224-000-000 $387,000,000 —42.1  $518,000.0 
Philadelphia Becta 292,000,000 468,000,000 —37.6 542,000, 000 
Baltimore ....... 55,075,000 80,999,000 —32.0 97,305,000 
Pittsburgh ...... 119,743,000 162,958,000 —26.5 197,279,000 
WE A vciccees 25,009,000 41,208,000 —39.3 78,626,000 
CMIEEE Si cicccce 258,378,000 476,301, —45.9 721,560,000 
PRIME gaia eae cs 77,027,000 127,542,000 —39.6 229,157,000 
Cleveland ....... 72,516,000 115,258,000 —37.1 161,554,000 
Cincinnati ...... 43,471,000 57,655,000 —24.6 73,944,000 
Sag * = 9,900,000 107,900, —35.2 127,000,009 
Kansas City... 7,000,000 121,000,000 —38.0 150,100,000 
ec aiags 27,706,000 44,631,000 —37.8 9,563,0: 
emenpitis wees 51,228,000 89,309,000 —42.6 114,348,000 
Richmond ....... 28,068,000 40,433,000 —30.6 4,949, 
yO are 100,000 531,000 —34.7 61,235,000 
Louisville ....... 19,296,000 37,155,000 —48.1 9,909, 
New Orleans..... 789,000 48,636,000 —56.9 52,901,000 
WAR ood ves 25,212,000 42,301,000 —40.4 ,301, 
San Francisco 87,994,000 50, > —41.7 184,400,000 
Portland .......- 20,385, 84,546,000 —41.0 47,138,000 
GARNER, cok ciceves 23,000, 00¢ 86,847,000 —87.4 58,129,000 
Ca CeCe $1,652,897,000 $2,707,110,000 —38.9 $3,602,093,000 
New York....... 3,160,187,000 5,423,000,000 —41 9,663,000,000 
Total All...... $4,813,084,000 $8,130,110,000 —40.8 $13,265,093,000 
Average daily: 
September to date $1,415,089, —27.9 §$2,191,438,000 
GHEE ci cgaaevs 1,879,351,000 —23.6  2,089,791,000 
PE nk sicevs es 1,677,199, —22.5 165, 
Second Geoee.. 1,831,579,000 —21.7 1,972,246, 
First Quarter.... 1,799,904, —22.0 2,216,714,000 
*Holiday 
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GRAIN MARKET REVEALS UNEXPECTED STRENGTH 


All Cereals Firm, with Rye Showing Best Gain in Recent Weeks 


All grains, with the exception of corn, dis- 
played a fairly firm undertone during the week. In 
the case of rye, some of the daily advances were the 
best in recent weeks. Wheat began the post-holiday 
trading with an early Tuesday advance, due largely 
to reports of severe European crop damage, but 
failed to hold the gains, closing fractionally lower. 

The leading cereal ignored bearish Canadian 
crop estimates the next day, and more than made up 
the Tuesday losses, due chiefly to late short cover- 
ing. Heavy buying of September wheat by mills at 
Minneapolis and firmer cables imparted a firm tone 
to Thursday trading, and the closing gain ranged 
from Yc. to 4c. above previous quotations. Foreign 
news was mixed, a fair North American export 
movement and reports of European crop damage 
contrasting with Russian shipments of 6,059,000 
bushels. 

Corn was weak, due chiefly to selling by a 
leading long operator in the September delivery. 
Thursday trading was restrained by a pending gov- 
ernment report. Oats moved narrowly and displayed 
a firm undertone. Rye made the widest swings of 
any of the grains on a combination of export sales, 
short covering and advices of German rye damage. 


STOCK PRICES DECLINE IN 


The United States visible supply of grains for 
the week, in bushels, was: Wheat, 236,323,000, up 
1,416,000; corn, 8,314,000, off 532,000; oats, 14,265,000, 
up 417,000; rye, 8,172,000, up 83,000; and barley, 
4,077,000, up 359,000. 

Daily closing quotations of grain options in 
the Chicago market follow: 


Fri. Sat. Mon. Tues. Wed. Thurs. 
WHEAT: — 4 =. 5 Sept. 7 Sept. g Sept. 9 Sept. 10 
Heptember 21. ccccccccee 46% 46% 47 47% 
DOOMED oo. sc ecccese 9% 48%, 48% 49% 
Cr 52% 51% 52 52% 
CORN: : 
September ...........- 445% oe 48 42% 42% 
December ....--..-:- 393% ee < 38% 38 2 
MEE oa ech ohacsr a 41% 401% 40 40% 
OATS: “ 
September ........--.. 21% 203% 20% 20% 
DOCOMBCR ..ccccccsccce 23 22 5% 225% 22% 
RYE: 
September .......-..-+- 33% 345% 36% 37% 
December ....csccccces 36 36% 3714 38 
*Holiday 


The grain movement each day is given in the 
following table, with the week’s total, and compara- 
tive figures for last year: 








‘Wheat Flour, Corn 

“Western Atlantic Atlantic Western 

Receipts Exports Exports Receipts 

ee ee et 1,420,000 495,000 6,000 183,000 

NE S550 tance edie waco eleea 1,249,000 94,000 5,000 180,009 

ee alsiaguate b.niw,0 6 © Nig e.su\ aie v4 Saivicogies: “" “Savwmlge ween es oecicce 

ES ho cna veee es wee tees enact ) Pehle eee) eaweaae 

: lesday Gets cep eee aise 74,576,000 226,000 20,000 412,000 

Wodnenlay Gp o:5 Wlae sages: 1,140,000 522,000 4,000 261,000 

RE a alb i she sesh Ree ne 8,385,000 1,337,000 35,000 1,036,000 

RO ios Cr eick es vereeses 16,700,000 4,329,000 89,000 4,216,000 
*Holiday {Two days 


INCREASED ACTIVITY 


Domestic and Foreign Bonds and Rail Stocks Noticeably Soft 


Activity on the New York Stock Exchange 
increased somewhat after the Labor Day holidays, 
much as expected, but the trend of prices has shown 
little improvement. Quotations of most active 
stocks moved slowly down to lower levels, owing to 
the continued unsatisfactory reports from domestic 
trade and industry and the uncertainty regarding 
the international situation. The lack of pronounced 
indications of a definite Autumn pick-up brought 
some liquidation into the market. Stocks were ab- 
sorbed with increasing readiness as the prices 
receded, but a definite resistance level was only 
reached when average quotations again fell back 
virtually to the low figures of the year, established 
June 2. 

Daily transactions in stocks and bonds on the 
New York Stock Exchange compare with last year 
as follows: 





Week Endin 7—Stocks——Shares—, aa 
Sept. 10, 1981 This Week Last Year Week Last Year 
WINE co whips 500 bebo sea 1,200,000 1,652,100 $8, 903. 000 $9,566,000 
Saturday Suede bb Gu 0 0's wed) 866 eee 1, 409, ET PES ~ 484, ‘000 
NE igih-nisp wp dt oo! Fe seiner 2/241,500 ees 8,195,000 
i Ted Salas is minha a8 Ase ec 2,000,000 1,941 “900 12,090,000 9,760,000 
Wednesday ...........45 2,000,000 2,481, ‘400 9,004,000 9,458,000 
DE «0 04000 sac 1,500,000 1,738,600 10; 526,000 7,992,000 
D igarwad'eou'e' GW tn ee 6,700,000 11,464,800 $40,613,000 $49,455,000 
*Holiday 


Railroad stocks were especially weak in most 
sessions, owing to a further series of dividend reduc- 


tions by prominent carriers. The New York Central 
rate was lowered for the second time this year, 
bringing the return to $4, against $8 as the year 
began. The New Haven reduced its figure to $4 
from $6, while the Rock Island omitted its dividend 
altogether. 
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FURTHER REVISION IN COTTON GOODS PRICES 


Print Cloths and Some Heavy Fabrics Selling More Freely 


Finished cotton goods prices are being revised 
downward, some through new lists being issued, and 
others by an expansion of discounts from unrevised 
old lists. Low-grade sheets and pillow cases have 
sold freely at long discounts. More call is noted for 
the cheaper grades of printed goods as new low 
prices appear to be a more important selling factor 
for the moment than quality. Print cloths and sheet- 
ings eased off before the cotton report of Tuesday 
was issued and have been selling more freely. More 
business is also reported from heavy goods channels, 
although the usual large contracts of normal years 
are not being placed by the mechanical rubber trades 
and other heavy users of cotton cloths for founda- 
tion uses. 


Good Demand for Dress Goods Fabrics 


In wool goods, the demand for dress fabrics 
continues active and cutting houses look forward to 
a steady business on dresses for several weeks. Coat- 
ings have been less active, but boucles can still be 
sold freely when available. Men’s wear markets are 
somewhat unsettled as to prices by the breaks in 
lines of flannels, tropicals, serges, etc., yet over- 
coatings hold up well and have been selling better. 
This is also true of some of the topcoatings. A new 


HIDE AND LEATHER MARKETS TREND 


Spring season is expected to be formally opened 
next week. While orders are running out with some 
mills, others are very well occupied and will be kept 
busy into late Fall. 

Heavy knit underwear continues in steady 
demand for immediate shipment and secondary fac- 
tors are more active on sweaters. Lower prices are 
looked for on Spring cotton kit goods to be opened 
shortly. 


This Week’s Cotton Prices 


The course of prices in the cotton option 
market at New York and spot prices for each day 
this week at leading cotton centers are given in the 
following table: 


Fri. Sat. Mon. Tues. Wi Thurs. 
Sept. 4 Sept.5 Sept.7 Sept. 8 Sept. 9 Sept. 10 

October .......- 6.64 Posce Focwe 6.66 6.84 6.67 

December ......- 6.87 6.88 7.06 6.89 

January ....--.. 6.96 6.98 7.17 6.98 

BER cccccccce 7.16 7.19 7.36 7.18 

WT ceceeseseee 7.32 7.35 7.54 7.35 
*Holiday 

Thurs. Fri. Sat. Mon. Tues. Wed. 

Sept. 3 Sept. 4 Sept.5 Sept. 7 t.8 Sept. 9 

New Orleans, cents.... 6.53 6.42 F220 © Jcee 6.45 6.64 

New York, cents...... 6.80 6.70 6.75 6.90 

Savannah, cents...... 6.25 6.14 6.24 6.42 

Galveston, cents...... 6.60 6.50 6.55 6.70 

Memphis, cents....... 5.75 5.65 5.65 5.85 

Norfolk, cents........ 6.50 6.44 6.44 6.56 

Augusta, cents........ 6.25 6.13 6.19 6.38 

Houston, cents........ 6.55 6.45 6.45 6.65 

Little Rock, cents..... 5.68 5.55 5.55 5.75 

St. Louis, cents....... 6.25 6.25 6.15 6.15 

Dallas, cents......... 6.00 5.85 5.90 6.05 


*Holiday 


DOWNWARD 


Lacking a Steadying Influence, Quotations Reach Lower Levels 


Sales of domestic packer hides last week were 
fully half a million hides, but the market received 
no steadying influence, the general trend being 
downward and sentiment decidedly bearish. Native, 
butt branded and heavy Texas steers, are quoted this 
week at 914c.; Colorados, 9c.; heavy and light native 
cows and light Texas steers, 814c. and branded cows, 
8c. Small sales were effected, but tanners have re- 
sisted further declines. Country hides have been 
quiet and, while not much changed from recent 
nominal quotations, are weak. Extremes sold at 
734c., while in Boston it was reported as difficult to 
obtain bids of 7%4c. 

The River Plate frigorifico market is slow and 
weak, with indications of further declines owing to 
lack of buying competition from Europe, where 
hides are reported easier. 


Calfskins and Kips Also Weak 
Calfskins and kips are in much the same posi- 
tion. Chicago city 8-10 pound weights sold succes- 
sively at 12c.,1144c. and llc. The 8-10s last brought 
9c., and are posted nominally at about 8%c. In 
packers’ skins there were reports of sizable with- 
drawals at lic. St. Paul skins alone, for quality, 
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brought 12%c. In New York, packers secured 95c. 
for 5-7s and the lightweights, and this seems to hold 
good for the best. The 7-9s are nominal, $1.10 to 
$1.20, and collectors’ 9-12s brought $1.65. Chicago 
city kips sold down to 9c. and packers’ at 10c. to 
10%4c. for natives. Kips in New York are nominal. 


Leather Market Continues Slow 

The market for leather has continued slow. 
Boston reports a lessened demand from New Eng- 
land producers of shoes. Production with big 
tanning-shoe manufacturers, however, keeps at high 
speed. Sole leather is weak, but the market is with- 
out definite trend. Standard tannages of factory 
bends are listed nominally at 35c. to 36c., tannery 
run, or possibly 37c. to 38c., and a New York buyer 
is said to have paid 38c. for a car of 7%-iron cow 
bends running 1’s, 2’s and 3’s, and also absorbed 
rejects out of these separately at 32c. 

Offal is quiet along with other lines. Buyers 
restrict their purchases to absolute pressing wants. 
Any demand in the shoe trade this month would 
likely be followed by a much more active market. 
Steer hide bellies are being quoted top at 14c., unless 
for something very special. 





siderable increase this year, both as to the number 
of the larger failures as well as the amount. The 
manufacturing class shows liabilities somewhat 
tects larger than a year ago, although the number was not 
$100,000 materially changed. For the third section, however, 


Liabilities. Average. - 
$16,967,317 45 $12,055,270 $4,912,047 covering agents and brokers, a number of defaults 
22,734,635 46 15,232,637 998 wpe fs i i 
18,856,696 1,290,7 4,462 in investment lines added materially to the indebted- 
14,921,067 ness shown. 
12,515,585 
22,388,628 
29,924, 115 
15,987,918 
13,101,361 
16,479,817 


Failures in August 
continued from page 3 


LARGE AND SMALL FAILURES—AUGUST 
Manufacturing 
$100,000 and 


Total More 
Liabilities. No. Liabilities. 


10,095,052 
7,872,710 
11,030,932 
Trading 
$11,910,965 


Features of the Textile Markets 


For the first eight months of this year, raw 
silk imports were 20.5 per cent. less than last year, 
while deliveries to mills increased 9.5 per cent. 

Sales of East India wools will begin at Liver- 
pool next Tuesday, the quantities issued for auction 
totalling 20,500 bales, all carpet and rug grades. 

Raw silk deliveries to mills in August were 
46,454 bales, 1,708 more than in July, and 4,720 more 
than in August a year ago. Imports were the 
heaviest of the year, 58,411 bales, a gain of 21,096 
over July. Stocks here at the end of the month were 
4,878 bales, 11,957 more than in July, and 3,100 less 


5,448,885 


$13,936,700 
11,888,519 
12,354,509 
12,200,752 
10,680,282 
10,425,164 
10,472,364 
10,661,864 
8,775,271 
13,800,480 
13,903,379 


- 1,381 $25,847,665 
+++ 1,234 17,829,159 
- 1,163 16,001,656 
1,241 19,096,017 
14,702,047 

bye ty 


18,345,843 


> 1085 20,474,508 13,079 


6,571,129 


Commercial 
$32,416,072 $20,609,060 $11,146 
1 3 20.883,617 11,461 
20,192,596 11,843 
10,881 
11,271 
11,541 
10,945 
13,012 
12,109 


1,944 $53,025,132 
13 80,653 


2 i562 42,904,409 23,086, 866 


12,021 


19,867,543 13,307 


than a year ago in August. 











INTERNATIONAL TRADE DIRECTORY 


The following manufacturers and export merchants offer their products to importers 
and invite correspondence from readers of DUN’S REVIEW. 


Please mention DUN’S REVIEW when vriting to these concerns. 








ASBESTOS CEMENT SHEETS 
N. “sb Mprttatt, 
Amat jam (Holland). 


AUTOMOBILE MANUFACTURER 


Ettore Beasttt, « 
Factory a 
Molsheim (Bee knin), France. 


BELTING AND TECH. LEATHERS 


N._V. Gebroeders Naeff, 
Lochem (Holland). 


— DED WAREHOUSES 


J. Bachmann, 
Gatlcheus be 
Hamburg I (Germany). 


BOOTLACE MFRS., ETC. 


The Dutch Bootlace Mfg. Co. & Hamco, 
The coeens Dutch Braider, 
Schiedam, Holland. 


BRINE AND PRESSED SARDINES 


Joaquim Ferreira Pedro Lucas, 
atozinhos (Portugal). 


CHEESE IN —_ (Swiss) 


Al wiss Cheese Factory 
nts (Switzerland). : 


CHOCOLATE (Mfrs.) 


Chocolaterie Duc, 8, A., 
12, rue du Printemps, 
‘Anvers (Belgium). 


CIGARS 


Royal Naseman, Ltd., 
arworks, export ‘to every part of the 
world ; Utrecht (Holland). 


CORK MFRS. AND EXPRS. 
Cantinhos & Trindade Ltda. 
Silves and Lisbon “ Portugal). 
CRYSTALLINE MARBLES EXPRS. 


Sociedade Ke Marmores de Portugal, 
Ltda., R. de 8, pomiages de Bemfica, 
68, Lisbon (Portuga. 





FLY CATCHERS (Mfr. and Exp.) 


S. A. des 7 oe Aeroxon, 
76, Rue —— 
Malines (Belgium). 


FOUNDRY MACHINES (Equipment 
and Supply Agents) 
Gietery a —. A. van Aarst, 
Weert (L.), lland. 


GLOVES, LEATHER, WASHABLE 


Vaissac & Richard, 
Teleg. Address: Richgan, 
Millau (Aveyron), France. 


GLOVES (Leather) MFRS. 


ree morig . lal 
Vivier-Massol 
Millau (Aveyron), France. 


ISSUE HOUSE AND BANKERS 


Nationale Emissiebank, N. V. (National 
Issue Bank, Ltd.), 198 Keizeragracht, 
Amsterdam C. (Holand) 


LACQUERS AND VARNISHES 
(Especially for Tin Printing) 
Saturnus Works 
Alkmaar (Holland). 


MARBLE EXPORTERS 


Companhia Portugueza de Marmores e 
Cantarias, Ltda., Rua Augusta, 176-29, 
Lisbon (Portugal). 


MILKPOWDER, CONDENSED MILK 


Leo de Winter & Co., 
770/772 Prinsen net, 
Amsterdam (Holland). 


PAINTS, ENAMEL (Ready Mixed) 


Verf & Lakfabriek ‘*’t Anker,” A. Aber- 
son, Steenwyk (Holland). 


PAPER MANUFACTURERS 


van Gelder Zonen, 
280/234 Singel, 
Amsterdam (Holland). 





eee FISH MFRS. AND 


Segtighe do Algarve Ltda., 
fio (Algarve), Portugal. 


SHAMOYED RUBBING & COMB- 
ING LEATHERS, BELTINGS & 


PICKING BANDS 


Etablissements A. Valentin, 8 
Rue de Leers, Roubaix (Nora) France. 


SILK STOCKINGS (High Class) 


Brissaud & Azemard, 
“Bonneterie de Soie, ” 
Ganges (Hérault),’ France. 


STRAW ENVELOPE MFRS. 


J. B. C. Caron, The Dutch Straw Enve- 
lope Manufactories. Head Office 


Hindhoven. Branch Office, Asten. 


STRAWCOVERS 


Dutch Strawworks voorheen Peeters & 
Zonen, N. V. Mfrs. of Strawcovers for 
Bottles, etc., Weert (Holland) 


van Ryckevorsel & Co., 
Boxtel (Holland). 
STRAWCOVERS AND METALLIC 
CAPSULES 
The Elephant Strawworks Company, 
P, O. Box 4, 
Asten (Holland). 


STRAWCOVERS & STRAWCOVER 
MACHINERY 


Diks & Van den Heuvel, 
Uden (Holland). 


VELVET ae Upholstery) MFRS. 
Etvelor, 8 
Dactiykice Courtral (Belgium). 


WOOLEN MERCHANTS 


Exporting to on a from all 
countries, Chapon’s ‘Handels- 
Seractiien. Amsterdam (Holland). 











